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B.Com. Semester - 2 (CBCS) Examination
March/April - 2024 (As Per Syllabus Year-2016)
FINANCIAL ACCOUNTING-2 (CORE)

Seat No :

Time: 2:30 Hours

Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70

PE R

Wloj uLs AAY olA Yx &d:

il L3l 3. LR 3.
3l A 1,92,000 o1 lot A Uslol 2,20,000
B 1,28,000 3,20,000 | Cllo2 Aol A0 80,000
Wl M 60,000 | s 30,000
Ysalalloll wlisl Wl 20,000 | slTuR 40,000
ARLELRL 60,000 | EalElRA 70,000
el sl 40,000 | AQll gsl 40,000
Ass-As 20,000
5,00,000 5,00,000

AB U&loll Yl WIleal HIB dl. 01/04/2022 oll A% AB (A. ofl Ul scuHl 2l
dell wilealoll 2RAl olA Yot scll:

i)
i)
ii)

PR

Ass Rl ousloll ottll o AetsA e waeelA AUd FHA @ Adl

Wle (BUd V2 3. 10 ol As Aall 40,000 SEdl AR Ysalalall sdll.
UEloll [Quodot W 3. 5,000 U ¥ VA Ysclcllall scll WA Y.
GuRell (Qotcdl Ul Alott AustHl 33| wicl daur s
uall

WEloj ULy AAY olA Yx &d:

LA ELIAL 3. RICER 3.
33l x 1,50,000 o H{lol U HSlol 2,40,000
Y 1,00,000 2,50,000 | Wlo Al A 80,000
ol Hd 1,50,000 | AsLLL 20,000
ARLELRL 60,000 | 218 40,000
el gsl 40,000 | EcllElRL 70,000
agll gsl 40,000
Ass-0ls 10,000
5,00,000 5,00,000

XY Wloll tel WIleacl M dl. 01/704/2022 oll A% XY (A ol U UAl scuHl 2l
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A ol B As VML 3:2 oll YHIQML al§l ofsallot adqdl M(lElA sdll. dl. 31/03/2022 oll A% (R0)

X Aol Y As ASHL 3:2 oll YHIQHL o8l ofs2lel adUcl A(lERL &cll. dl. 31/03/2022 ol A



el wilealoll 2RAl o{lA Yoat scdl:

i)
i)
ii)

iv)

v)

vi)

vii)

Ass A A5l Aol ctdloll otell o ResA AU Erad @ adl.
wuslell (5Hd 3. 50,000 AiscHi uLcl.
slaA@ Aesdloll Bud Aud Bud sl 20% dYy Wl AlG Acsdlell Eud Ul
(BHd 5cll 10% | owLell.
wtll o el Ul AU (Bud ag Adl.
wile (BHd U2 3. 10 o1l As Aal 36,000 SEdl AR Wl wtiflol 25H AsSHL
Ysalalloll sdl.
WEloll [Quat W 3. 2,000 U B VA Ysalclloll el WA Ysel.
VA AsR0 3. 24,000 Hi A=Al €lut.
GURe{l (Qotcll uRell Ulotl AuUsIHL %33 vl daR s2.

ysl?  JP ool Yl Wileal HI2 dl. 0170472022 ol A% JP (A, ofl 2euetl sclHl ucll. sus{lsll

Acllellr AURL 3. 10 ol As Aal 25,000 SEadl AAML adWAA sdl. dl. 31/03/2022 «ll Ax

Wloj ULy AAY olA Yx &d:

gl ELIA 3. MAcsA 3.
33l 90,000 g H{lot U HSlol 72,000
P 60,000 1,50,000 | Wlog ol 202l 30,000
Ul U 52,000 | s 36,000
Ysalcllall oltsl Wl 5,000 | slAR 53,000
QRLELRL 33,000 | EalERA 35,000
el g8l 10,000 | Agll &sl 9,000
Ass-uls 15,000
2,50,000 2,50,000

dell wilealell 2RAl olA Yot scll:

i)

i)
iii)
iv)

v)

aHlol A HSlol 3. 80,000, Welloz A 243 3. 36,000 Aal cltSlell RetsAl AU

Bua @ Ll
oltll % waAlHelIRA Ul ceS Al

Wile Bud V2 3. 10 ol As Aal 20,000 SEdl AR 30% QAU Ysacail sl

WEloll [Quat WA 3. 5,000 U2 B sU{lA Ysclalloll sl WA Yscall.

wlSloll A2 30% AR 3R otcl HEZ olelR WsAl B AYel Udl elRWE Ul

GuRell ([AQotdl uRell JP (A. ol AWUSIHL BHolU AVl WA ULy URARY dalR 3.

Aaal
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YAH.R

U3

RL oltidloll ttll Wdleal HIZ dl. 01/04/2022 ol A% RL (A. ofl 22Ul sclHl all. $Ua{lell
Udlallk dtuel 3. 10 ol As Aall 7,500 SEadl AU adWAA 6dl. dl. 3170372022 ol A%
Wloj ULy AAY olA Yx &d:

il L3l 3. LR 3.
Y3 R 45,000 gH{lol U HSlol 36,000
L 30,000 75,000 | Wllog Aal 22 15,000
Uil Hd 3,000 | 2Astall 3,500
os Aot 2,500 | s 18,000
QARLELRL 14,500 | ELELRL 15,500
el &8l 5,000 | Agll &sl 4,500
Ass-0ls 7,500
1,00,000 1,00,000

dell wilealell 2RAl olA Yot scll:
%1{lol WA HSlel 3. 40,000, RS 3. 19,000 Ual A5 RAciell otslell Metsd AU

i)

i)
i)

iv)

v)

Vi)

B A8 el

waslefl (Bud 3. 7,500 atiscHl 4l

als Aot Rataoll udll o waleelZll sus{lal des cldl.
wile (U U2 3. 10 ol As Aal 3,750 SBEadl AR 20z QR 3. 37,500 «ll 6% il
BAcuR A cltSloll 85U AssHl Ysatalloll odll.
WEloll (Aot W 3. 1,000 & B $UIA Ysacloll sl Bl Yscll,
$Uo(lA altSlotl A2 20% QRAME 3R oldl HIZ WalR Uisdl % AYEl Ud elRWe &zl

GuRell (Aol uRll RL (@A, $Usflotl WUSIHL wHAY AV WA A3ulde] UG UAY

dar sA.
A, B sl ¢ As UEHL e 8. Aullell stgt-ofslatoll aduQlle] Ymgl 5:3:2 8. Al .
31/03/2022 ol A%o] Ug-AAY oA Yoyl &d:

o llAELSL 3. | AdsA 3.

ysl: A 80,000 | Mslat 1,00,000

B 88,000 | a2 60,000

C 48,000 | Ul RasA 1,00,000
QRLERL 44,000

2,60,000 2,60,000

W&l cll. 01/04/2022 oll A% ([AuSot sRAUML Wl WA A ol(sF sAUML WY ¥ BH BU ASS
Mol U U Ax AX Assell adurll sauul aadl. Ass wHall Y oA Yool UES:

ARlu sl 3.
1/5/2022 92,000
1/6/2022 96,000
1/7/2022 24,000

Yl auRpeell urulQell eollel a2 Assell sl adugll eallad uss dar sA.

Aaal
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Y3 X, Y ual z As UL elelRL B. Axlloll oisl-ojsallotoll aduplle] YHIQl 5:3:2 & Aullej dll.
31/03/2022 oll A%e] ULy URAY o{lA Yosol &q:
o clloLEL3] 3. | MasA 3.
ydl: X 1,20,000 | Hslat 1,50,000
Y 1,32,000 | 2 90,000
z 72,000 | Ag RasdA 1,50,000
QARLELRL 66,000
3,90,000 3,90,000
W&l cll. 01/04/2022 oll A% (Aot sAUML W] WA A otsSl sAAMUL Bl ¥ BU-BU A5S
sUoll YA U Ax-AX Assell adURl sReuHl wUa. Ass sHell Ul o(lA Yol u:
S &l 3.
1/5/2022 1,38,000
1/6/2022 1,44,000
1/7/2022 36,000
HecM gjsllatoll Ur(Aell eollelRA a2 Assell sla-ga adARl e2lad Uas dauR s2A.
Ysly  [lRellr WU 5CUa] dll. 31/03/2022 oll A%e] Uy A olA yoyol B, ()
gl ELINA 3. AdsA 3.
Y3l eisla 1,24,000 | Mot Aol Hslol 1,00,000
Ysalcllall sl WAl 4,000 | HOclle wlLsl dalerd 4,000
5% ol ds Aot 50,000 | 6% oll U532 lotd(3A | 40,000
WIGYL HAA AU 2,000 | Ass Rcts 36,000
1,80,000 1,80,000
dl. 3170372022 oll A% YA Ucll A¥lo] wlAs-Ads Wi
L 3. xscls 3.
olsl AU Alel | 36,000 | WAl 14,000
AcllsH 66,000 | sl{uR WAlEL (01/10/2021) | 20,000
yaal gl 4,000 | ds ot caules 2,000
Elot 10,000 | WOUR 24,000
sllsuall Alas 50,000 | $llsHoll Wl 40,000
olLsl AL |E a1l 66,000
1,66,000 1,66,000
auRprell 1Bl
i) ay 2021-22 of HOclle] WSl AdcllsH 3. 5,000
i) ay 2022-23 HI2 HOG A 3. 3,000

ii) ay 2021-22 ¢l Ysaallell Gl UUR 3. 6,000
iv) yaal gl ua elotoll 5UA YSlgd scllall B.
v) g {lot ol Uslol AU AR UR alls 10% AW UURA stuclal B.
GuRell M3(Q uRell dl. 3170372022 all A% YU Ucl ctlo] GUx W wid wal A
dlflule] uly ARy dar s2A.
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sty A6 dlRUAo(l 1A A yosor B,

Aaal

dl. 3170372022 oll A% YA Ucll ctlof wlas-lds Wid

Ul 3. scls 3.
olLsl AL ALel 1,30,000 | €l 1,00,000
Al 3,00,000 | Sls2R0] Hisle Aclot 40,000
Elot 80,000 | URYRWL W 2,000
7% oll A5 U culs | 28,000 | UIIR 68,000
AE 2ol as 62,000 | A3Z 2ol WA 10,000
Alatlell WIEl 2,20,000
oLl UL |E dLUL | 1,60,000
6,00,000 6,00,000
auel R
olLslall 31/03/2021 | 31/03/2022
Hoclle oSl daesu 2,000 3,000
WG HAA AcllwH 1,000 2,000
A ENERDE 40,000 50,000
Altdolloll el BHd 2,00,000 3,50,000
Uslol (YURL OULE) 3,00,000 2,70,000

GURell IR uRell dl. 3170372022 oll A% YA Ucll o] GUx WA Wlg U A dlfluie] Uy
ARdy dauR 2.

ENGLISH VERSION

Que.1l A and B were partners sharing profits and losses in the ratio 3:2. The Balance Sheet of the firm as
on 31/03/2022 was as under:

Liabilities Rs. Assets Rs.
Capital: A 1,92,000 Land & Building 2,20,000
B 1,28,000 3,20,000 | Plant & Machinery 80,000
Reserve 60,000 | Stock 30,000
Unpaid expenses 20,000 | Furniture 40,000
Creditors 60,000 | Debtors 70,000
Bills Payable 40,000 | Bills receivables 40,000
Cash/Bank 20,000
5,00,000 5,00,000

AB Ltd. was incorporated on 01/04/2022 to purchase the business of AB firm.
Conditions for business purchase were as under:

i)  All the assets and liabilities except cash were purchased by the company at its book value.

ii) Purchase consideration was to be paid by 40,000 equity shares of Rs. 10 each.
iii) The firm dissolution expenses Rs. 5,000 was paid and borne by the firm.
From the above prepare necessary accounts in the books of the firm.
OR
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Que.l Xand Y were partners sharing profits and losses in the ratio 3:2. The Balance Sheet of the firm as
on 31/03/2022 was as under:

Liabilities Rs. Assets Rs.
Capital: X 1,50,000 Land & Building 2,40,000
Y 1,00,000 | 2,50,000 | Plant & Machinery 80,000
Reserve 1,50,000 | Investments 20,000
Creditors 60,000 | Stock 40,000
Bills Payable 40,000 | Debtors 70,000
Bills receivables 40,000
Cash/Bank 10,000
5,00,000 5,00,000

XY Ltd. was incorporated on 01/04/2022 to purchase the business of XY firm.

Conditions for business purchase were as under:
i) All the assets except investments and cash were taken over at book value.
ii) Goodwill of the firm is to be valued at Rs. 50,000

iii) Fixed assets were to be valued 20% more than their book value and current assets were to

be valued 10% less than their book value
iv) All the liabilities are accepted by the company at book value.

v) Purchase consideration is to be paid in 36,000 fully paid up equity shares of Rs. 10 each

and the rest of the amount in cash.

vi) The firm dissolution expenses Rs. 2,000 was paid and borne by the firm.

vii) The firm sold the Investments for Rs. 24,000.
From the above prepare necessary accounts in the books of the firm.

Que.2 JP Ltd. was incorporated on 01/04/2022 to purchase the business of JP Brothers. The authorised
capital of the company was 25,000 equity shares of Rs. 10 each. The Balance Sheet of the firm as

on 31/03/2022 was as under:

Liabilities Rs. Assets Rs.
Capital: J 90,000 Land & Building 72,000
P 60,000 1,50,000 | Plant & Machinery 30,000
Reserve 52,000 | Stock 36,000
Unpaid expenses 5,000 | Furniture 53,000
Creditors 33,000 | Debtors 35,000
Bills Payable 10,000 | Bills receivables 9,000
Cash/Bank 15,000
2,50,000 2,50,000

Conditions for business purchase were as under:

i)

From the above prepare Journal entries and Balance Sheet in the books of JP Ltd.

Land & Building at Rs. 80,000, Plant & Machinery at Rs. 36,000 and other assets

were taken over at book value.
All the liabilities are accepted by the company.

each at 30% premium.

up and paid for.

OR
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The firm dissolution expenses Rs. 5,000 was paid and borne by the company.
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Que.2 RL Ltd. was incorporated on 01/04/2022 to purchase the business of RL Brothers. The authorised
capital of the company was 7,500 equity shares of Rs. 10 each. The Balance Sheet of the firm as on

Que.3

31/03/2022 was as under:
Liabilities Rs. Assets Rs.
Capital: R 45,000 Land & Building 36,000
L 30,000 75,000 | Plant & Machinery 15,000
Reserve 3,000 | Investment 3,500
Bank Loan 2,500 | Stock 18,000
Creditors 14,500 | Debtors 15,500
Bills Payable 5,000 | Bills receivables 4,500
Cash/Bank 7,500
1,00,000 1,00,000

Conditions for business purchase were as under:

i)
i)
i)

iv)

v)
vi)

Land & Building at Rs. 40,000, Stock at Rs. 19,000 and other assets except investments

were taken over at book value.
Goodwill of the firm is to be valued at Rs. 7,500
All the liabilities except bank loan are to be accepted by the company.

Purchase consideration is to be paid in 3,750 fully paid up equity shares of Rs. 10 each at
20% premium, 6% debentures of Rs. 37,500 and the rest of the amount in cash.

The firm dissolution expenses Rs. 1,000 was paid and borne by the company.

The remaining shares were issued to the public at 20% premium, which were all taken up

and paid for.

From the above prepare Journal entries and Balance Sheet in the books of RL Ltd.
Que.3 A, Band C are partners in a firm sharing profits and losses in the ratio of 5:3:2 their balance sheet

as on 31/3/2022 was as under:

Liabilities Rs. | Assets Rs.
Capital: A 80,000 | Building 1,00,000
B 88,000 | Machinery 60,000
C 48,000 | Current Assets 1,00,000

Creditors 44,000
2,60,000 2,60,000

The firm was dissolved on 1/4/2022 and it was decided to distribute cash as and when it

realized as under:

Prepare Statement showing Piecemeal Distribution of Cash among the partners by Surplus

Capital Method.

X, Y and Z are partners in a firm sharing profits and losses in the ratio of 5:3:2 their balance sheet

as on 31/3/2022 was as under:

Date Installment Rs.
1/5/2022 92,000
1/6/2022 96,000
1/7/2022 24,000

OR

Liabilities Rs. | Assets Rs.
Capital: X 1,20,000 | Building 1,50,000
Y 1,32,000 | Machinery 90,000
Z 72,000 | Current Assets 1,50,000

Creditors 66,000
3,90,000 3,90,000
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Que.d

Que4

The firm was dissolved on 1/4/2022 and it was decided to distribute cash as and when it
realized as under:

Date Installment Rs.
1/5/2022 1,38,000
1/6/2022 1,44,000
1/7/2022 36,000

Prepare Statement showing Piecemeal Distribution of Cash among the partners by Maximum Loss
Method.

Following is the Balance Sheet of Girnar Sports Club as on 31/03/2022
Liabilities Rs. Assets Rs.
Capital Fund 1,24,000 | Land & Building 1,00,000
Unpaid Expenses 4,000 | Subscription to be received 4,000
5% Loan from Bank 50,000 | 6% Government Securities 40,000
Subscription received in advance 2,000 | Cash Balance 36,000
1,80,000 1,80,000
Receipt & Payment Account for the year ending 31/03/2022

Receipt Rs. Payment Rs.

To Balance b/d 36,000 | By Expenses 14,000

To Subscription 66,000 | By Furniture (01/10/2021) | 20,000

To Entrance Fees 4,000 | By Bank Loan Interest 2,000

To Donation 10,000 | By Salaries 24,000

To Program Income | 50,000 | By Program Expenses 40,000

By Balance c/d 66,000

1,66,000 1,66,000

Adjustments:

i) Subscription to be received for the year 2021-22 Rs. 5,000

i) Subscription received for the year 2022-23 Rs. 3,000

iii) Outstanding salaries for 2021-22 Rs. 6,000

iv) Entrance fees and Donations are to be capitalized

v) Depreciate Land & Building and Furniture @ 10%
From the above information, you are required to prepare Income and Expenditure Account and
Balance Sheet as on that date.

OR
Following is the information of Sorath Hospital
Receipt & Payment Account for the year ending 31/03/2022

Receipt Rs. Payment Rs.

To Balance b/d 1,30,000 | By Medicine 1,00,000
To Subscription 3,00,000 | By Doctor’s Honorarium 40,000
To Donation 80,000 | By Petty Expenses 2,000
To 7% Interest on Investment 28,000 | By Salaries 68,000
To Income from Charity Show | 62,000 | By Charity Show Expenses | 10,000
By Equipments 2,20,000

By Balance c/d 1,60,000

6,00,000 6,00,000

Additional Information:

Balances 31/03/2021 | 31/03/2022
Subscription due 2,000 3,000
Subscription received in advance 1,000 2,000
Stock of Medicine 40,000 50,000
Estimated value of Equipment 2,00,000 3,50,000
Building (Cost less Depreciation) 3,00,000 2,70,000

From the above information, you are required to prepare Income and Expenditure Account
and Balance Sheet as on that date.
*hkhhhkhkhhkhkhhkhkrhhkhkrhkikhkhkihik
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